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7R��7KH�6KDUHKROGHUV�RI

,�&�&��,17(51$7,21$/�38%/,&�&203$1<�/,0,7('

,� KDYH� DXGLWHG� WKH� %DODQFH� 6KHHWV� RI� ,�&�&�� ,17(51$7,21$/� 38%/,&� &203$1<�

/,0,7('� � DV� RI� 'HFHPEHU� ���� ����� DQG� ������ DQG� UHODWHG� VWDWHPHQWV� RI� LQFRPH� DQG� VWDWHPHQWV� RI�

FKDQJHV�LQ�VKDUHKROGHUVu�HTXLW\�DQG�VWDWHPHQWV�RI�FDVK�IORZV�IRU�WKH�\HDUV�WKHQ�HQGHG��7KHVH�ILQDQFLDO�

VWDWHPHQWV� DUH� WKH� UHVSRQVLELOLW\� RI� WKH� &RPSDQ\uV� PDQDJHPHQW� DV� WR� WKHLU� FRUUHFWQHVV� DQG�

FRPSOHWHQHVV�� 0\� UHVSRQVLELOLW\� LV� WR� H[SUHVV� DQ� RSLQLRQ� RQ� WKHVH� ILQDQFLDO� VWDWHPHQWV� EDVHG� RQ� P\�

DXGLWV�

��������������,� FRQGXFWHG� P\� DXGLWV� LQ� DFFRUGDQFH� ZLWK� JHQHUDOO\� DFFHSWHG� DXGLWLQJ� VWDQGDUGV�� 7KRVH�

VWDQGDUGV� UHTXLUH� WKDW� ,� SODQ� DQG� SHUIRUP� WKH� DXGLW� WR� REWDLQ� UHDVRQDEOH� DVVXUDQFH� DERXW� ZKHWKHU� WKH�

ILQDQFLDO� VWDWHPHQWV� DUH� IUHH� RI� PDWHULDO� PLVVWDWHPHQW�� $Q� DXGLW� LQFOXGHV� H[DPLQLQJ�� RQ� D� WHVW� EDVLV��

HYLGHQFH��VXSSRUWLQJ��WKH�DPRXQWV�DQG�GLVFORVXUHV�LQ�WKH�ILQDQFLDO��VWDWHPHQWV��$Q�DXGLW�DOVR� LQFOXGHV�

DVVHVVLQJ� WKH� � DFFRXQWLQJ� SULQFLSOHV� XVHG� DQG� VLJQLILFDQW� HVWLPDWHV� PDGH� E\� PDQDJHPHQW�� DV� ZHOO� DV�

HYDOXDWLQJ� WKH� RYHUDOO� ILQDQFLDO� VWDWHPHQWV� SUHVHQWDWLRQ�� ,� EHOLHYH� WKDW� P\� DXGLW� SURYLGHV� D� UHDVRQDEOH�

EDVLV�IRU�P\�RSLQLRQ�

,Q� P\� RSLQLRQ�� WKH� ILQDQFLDO� VWDWHPHQWV� UHIHUUHG� WR� WKH� DERYH� SUHVHQW� IDLUO\�� LQ� DOO� PDWHULDO�

UHVSHFWV�� WKH� ILQDQFLDO� SRVLWLRQ� RI� ,�&�&�� ,17(51$7,21$/� 38%/,&� &203$1<� /,0,7('� DV� RI�

'HFHPEHU����������DQG������� WKH� UHVXOWV�RI� LWV�RSHUDWLRQV�DQG�FDVK�IORZV� IRU�WKH�\HDUV�WKHQ�HQGHG�LQ�

FRQIRUPLW\�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV�

2IILFH�RI�'�,�$�,QWHUQDWLRQDO�$XGLWLQJ

�0UV��6XYLPRO�.ULWWD\DNLHUQ�
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